
12.0 Outline Multinationals 

Multinational Firms 
 
 

1. How to Slice the World? 

1.1. Geographically: Macro 

1.2. Industries: International Economics 

1.3. Firms: Business Schools 

1.4. Clans 

2. Models of Multinationals with HO assumptions 

2.1. Mutual Fund Models of Capital Flows 

2.1.1. Capital flows in a Heckscher-Ohlin Model 

2.1.1.1.Resource Extraction 

2.1.1.2.Low-wage labor extraction 

2.1.2. Delocalization : Automobile Assembly in Mexico 

2.2. Safe-deposit box models of Technology Transfers 

2.2.1. Technology transfers in tradables 

2.2.2. Technology transfers in nontradables 

3. Models of Multinationals with non-HO assumptions 
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